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Measurement and Metrics

Theory of Risk, Insurance and Innovation Values

A Simple Integrated Assessment 
Model



Climate and Climate Damages

Temperature (T) deviations are linear in cumulative 

emissions (E)

Damages Linear in Temperature (T)

Social Cost of Carbon



Welfare and Discount Rate

Welfare Function with intra-generational distribution

Discount rate



Equity Adjusted Social Cost of Carbon

Standard Approach

Equity Adjusted Approach
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